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Three Articles to Read
NAFTA 2.0: Trump delivers on another big promise

Officially, it’s the United States-Mexico-Canada Agreement, but it’ll go down as NAFTA 2.0 —
President Donald J. Trump’s NAFTA 2.0, and a vindication of an approach his critics claimed
would lead to disaster. https://nypost.com/2018/10/01/nafta-2-0-trump-delivers-on-another-big-

promise/

US wage growth hits 17-month high

National wage growth is at the highest it’s been in nearly 17 months -- and, according to a new
study released by Glassdoor, it’s not expected to slow down anytime soon.
https://www.foxbusiness.com/economy/us-wage-growth-hits-17-month-high

Women Are Winning in the Trump Economy

By almost every economic measure, women are flourishing in today's economy. Female
unemployment is currently at a 50-year low of 3.9 percent, less than half the rate it was as
recently as President Obama's second term. This summer, the female unemployment rate reached
its lowest level in 65 years. When you consider how small the female labor force was back then,
it's safe to say it's never been easier for a woman to find a job than it is today.
https://www.realclearpolitics.com/articles/2018/10/02/women_are_winning_in_the_trump_econ
omy 138219.html

Things to Know

PRESIDENT DONALD J. TRUMP SECURES A MODERN, REBALANCED TRADE
AGREEMENT WITH CANADA AND MEXICO

“[USMCA] is a great deal for all three countries, solves the many deficiencies and mistakes in
NAFTA, greatly opens markets to our farmers and manufacturers, reduces trade barriers to the
U.S. and will bring all three Great Nations together in competition with the rest of the world.” —
President Donald J. Trump

DELIVERING AS PROMISED: President Donald J. Trump is keeping his promise to
deliver a modern and rebalanced trade deal with Mexico and Canada.
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e President Trump has negotiated a new United States—Mexico—Canada Agreement
(USMCA), which will benefit American workers and businesses where North American
Free Trade Agreement (NAFTA) has failed.

e For years, politicians have called for the renegotiation of NAFTA, but President Trump is
following through where others have failed.

e This new agreement will update and rebalance the 24-year-old NAFTA with modern
provisions to serve the interests of American workers and businesses.

BENEFITTING BUSINESSES, FARMERS, AND WORKERS: President Trump has
secured a number of wins for American businesses and workers in USMCA.

e The Administration worked closely with partners to create a better deal that advances the
interests of American workers, farmers, ranchers, and businesses.

e American auto manufacturers and workers will benefit from new rules of origin requiring
75 percent of auto content to be produced in North America.

o The new agreement will incentivize billions of dollars in additional United States
vehicle and auto parts production.

o Workers will also benefit from rules that will incentivize the use of high-wage
manufacturing labor in the auto sector, supporting better jobs for American
workers.

e USMCA’s labor chapter represents the strongest labor provisions of any trade agreement.

o USMCA’s labor chapter is a core part of the agreement and will make the labor
provisions fully enforceable.

e USMCA is awin for American farmers, ranchers, and agribusiness as it includes
important improvements that will enable food and agriculture to trade more fairly.

o Canada will eliminate its “Class 7” program that allows low-priced dairy
ingredients to undersell American dairy products.

o Canada will provide new access for American dairy products, eggs, and poultry.

MODERNIZING OUR TRADE RELATIONSHIP: USMCA will bring our trade
relationship with Canada and Mexico into the 21st century.

e NAFTA failed to keep up with the United States’ changing economy.
o For years, NAFTA rules have helped incentivize offshoring, leading many
manufacturing jobs to leave the United States.



e The new agreement includes a modernized, high-standard chapter that provides strong
protection and enforcement of intellectual property rights.
o This includes 10 years of data protection for biologic drugs and a large scope of
products eligible for protection.
e USMCA contains the strongest measures on digital trade of any agreement.
o This includes rules to ensure data can be transferred cross-border and to minimize
limits on where data can be stored.



